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C.1LA’sCasey Departs Py
In Keeping Control of His|

WASHINGTON, Nov. 22 (APj - Wil- -:1 - - 2y rected himself to say: “Well, not
liam J. Casey, the Director of Central y !Qua<er Oats, b»c:h.se C.LA. esnmates
Intelligence, one of a handful of men i the Russianoat crop.”

with broad access tosecret Government
dataoninternational economic develop-
ments, has reversed the practice of two
predecessors by keeping control of his
stock holdings.

Mr. Casey and his wife own stock 2
worth at least $1.8 million, and perhaps =
more than $3.4 million, in 27 corpora-
tions with major foreign operations.
YAany ol tne concerns have oil, natural
gas and strategic minerals operations
and are mvolved innations of interest to
Americanintelligence, .

My, Casey's immediate prodecessors
at the C.1.A., Vice President Bush and
Adm. Stansfxeld Tumer, set up blind
trusts, saying that they wished to avoid
the appearance of conflicts of interests.

Unlize Mr. Casey, others with access
to strategic economic secret, — inciud-
inz President Reagan, Mr. Bush, Secre-

2 | As Director of Central Intelligence,

i Mr. Casey receives information from
,agenta and analysts, and from United
1 ' States Air Force satellites and the Na-

i tional Security Agency’s electromc in-
terceptingequipment. .

Three former ofiicials at the secunty‘
agency, who asked not to be identified
because the functions ef the agency
were classified, said that, backed by}
legal authority and sophisticated tech-
nology, the agency monitors a large vol-
ume of international communications
by multinational firms, foreign corpora-|-
tions and other governments.

. Oneofficial said: *“The C.L.A. Direc-
" tor will know alimost before anyone eise
i when aneil fire shuts down a major field
in the Persian Guif; whether the Chi-
nese have to buy wheat or have a major

tary of State Alexander M. Haig Jr. and Pt New York Times &ie;ng ?;}i{;egof‘,ﬂl}gfnge,f??;%?e"t-gi
r * ok anm
Treasury Secretary Donald T. Regan, WilliamJ. Casey toexpropriatea U.S. firm. °

put their holdings in blind trusts. De- “Few Je hava access to all of this

fense Secretary Caspar T. WembergerI more than $250,000 in Superior Oil Com-1 but Case%e'zpone of half a dozen people
sold his stock in comparnies doing busi- I} pany stock. The company deals with | whohavegotitall.”

ness with the Pentagon, but did rot{| Auu Dhabi on how much oil it can purnp

reatea blind trust. | in the Persian Gull. Superior has also| _ xrustinquiry Referredto Counsel
NoViolation of Rules been negotiating with Thailand on natu- Mr. Sporkin said that Mr. Casey had
Fred F. Fielding, the White House| ralgassalesand hasaninterestinSouth asked whether he should create a blind,

counsel, said that Mr. Case tvi Africanplatiqum. trust. A deputy generatl counsel for the
Jatod Reagan Adg“mstgiig,‘,‘;’dggl yo-|  A1065 Presidential order and existing | C.1.A,, Emest Mayfield, told kim Feb, 3
on stock holdines. regulatl_ons_pmhxhxt Federal employees|{ thathedidnothaveto.

The direczor::whose business dealings from using information not in the public{ Mr. Mayerfeld could not be reached,
are under Senate Intelligence Cormit- | ¢0rainand obtained through their Gov- but Mr. Sporkin said: ““There’s no re-
tee investigation, has witimate control ernment wm:k “to; the purpose of fur- qmremenf that I know of to put his hold-
over his stocks, although an investment || thering a private interest.” A Govern-| ingsina blind trust.”” Referring to Mr.
adviser handles their day-to<lay rnan- ment-wide regulation on ethical conduct] Casey,hewenton: “You'redealing with
agement, according to the intelligence says ‘‘an employee shall avoid any ac-] a very honorable person. He wouldn’t
agency’s general counsel Stanley Spor~ tion, whether or not spaufxcany prohib-! misuseinformation. He just wouldn’t do
kin.

| ited . .. which might result in or create that.”

Spea xing for Mr. Casey, Mr. Sporkin thg appearance of using public office for] Mr. Sporkin said Mr. Mayerfeld had
said that the adviser had bought and | PFivate gain.” consulted a classitfied list of intelligence}
sold stock on Mr. Casey's behall since Such rules led Mr. Bush to sell nine} contractars before advising Mr. Casey
the former Wall Strest attorney took stocks and create ablind trust for hisin-} that he did not have to sell stocks or
over the agency directorship in Janu-’ vestmants in 1976, afterbecommgc 1.A.} create a trust, but should disqualify
ary. Mr. Sporkin said that Mr. Casey | Gif€ctor. hiraself {from d°almc with specifics af- -
was not aware of what had been pur- Admiral’ Turner, who had invest-} fectinghisholdings.
chased, but he said he could not say taat | Ients worth less than $350,000, said, *'I Though not reqlgired to do so, Mr.

- Mr. Casey was unaware of what had knew 1 wasn’t going to misuse any infor-} Casey put his holdings in a blind trust!
beensold. maticn, but the safest move for metobe} when he headed the Securities and Ex..

He declined to identify any stocks | SUre that 1 didn’t have an appearance of change Comrmission, and when he’
bought or sold for Mr. Casey. He noted | conflict was to put those holdings in a served as Under Secretary of State for:

that a law requires senior officials, each - blind trust.” Economic Affairs and head ot the Ex-’
May 15, to disclose the value, within Even Quaker Oats Guestionable gg:;mmg:s“k in the Nixon and FOI’d
broad ranges, of each stock transaction !  He said that he could have made a] = «

inthe previous year. trust unnecessary by shifting invest- I think he got burned on his last blmd

: - trust,” Mr. § x i .
Many Casey investments are With | ments ijnto stocks “‘with no conflict with onemuslund opﬁm::?o "It is a very‘ v

' companies whose trading price could | c 1 A, Jike Quaker Oats.” But he cor-
: Q - Mr. Sporkin would not. make: pubhc

rise and fall with international develop-

ments. For instance, Mr. Casey owns! i Mr. Casey's agreement with bis invest.
* . Continued
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